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FRANK P. REESIDE, Secretary. | Union Tank Lioe Co
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Sarplus and Undivided Prnﬁls ONEY .-ooorvsimismoss s $565,000.00

THE COMMERCIAL NATIONAL BANK

THE BANK OF PER.SONAL SERVICE
Corner Fourteenth and G Sts.

HE counsel of successful bankers is ever at your call when you
are a customer of the Commercial National.

@ Convenience of location. “personal service”

and large resources con-
stitute further reasons for keeping your account at this growing bank.

3(70 Interest Paid on Daily Balances 3(70

In Our Savings Department

B FULL INTEREST on every dollar for ACTUAL
| NUMBER OF DAYS ON DEPOSIT.

OFF‘ICERS

Ashton G. Clapham................. Siime ey President
Arthur Lee. . o trer i A o e e e .Vice President
James A. Cahill. . .. .. SRR N S e Vice President
Tucker K. Sands. ...... S e \lcc President and Cashier
Frank E. Ghiselli.. . . .. seseresessraraasan.., . Assistant Cashier
Heosbert' Vi Hont: oo, v anasis . .Assistant Cashier

d -
32 4
>

Provision for Your
Family

It is. of course, the wish of every man who loves his
family, in making his will for their protection, to select a
competent, permanent and lrmtworlhy executor and trus
tee to faithfully carry out his directions.

| ANl ey

We are sure you cannot do better than
will as executor and trustee the

WASHINGTON LOAN
ﬁ‘ AND TIRUST Co.
Lovner Ninth and I~ Sfeotr N

JOHN JOY EDSON, President.
ELLIS SPEAR, Vice-President.
JOHN B. LARNER, Vice-President.
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$250,000,000
United Kingdom of Great Britain and

TWO-YEAR 5% SECURED LOAN
GOLD NOTES

DIRECT OBLIGATIONS OF THE GOVERNMENT
Dated September 1, 1916
Interest payable March 1 and September |

deduction for any British taxes, present or future.
Coupon Notes of $1,000, $5 000 and §10,000

At 101 and accrued interest on any date prior to September 1, 1917.

of New York

To be secured by pledge with The Farmers' Loaw & Trust (Company
by the Governmen!, of secunities opproved by J I Morgan & (o,
basis of preveihng wmarket prices, slerlinmg securitics being talued

Caty,
of am eggregote

Pacitic Railway Company . .........ceeeveeenrennenenn.

or Holland............ccc.....

R ssssseRsR s I N E s s s e RN AR E s an

Pending the arrival and deposit of securities as above, the
time of issue of the notes, either approved New Vork Stock Exchange . ollateral
delivered securities and ' or cash equal to five-sixths of such value Al such tewporary collateral is to be ex
in the same relative proportions upon the depornit of the gbove mentoned

If the pledged securities depreciate in

ecoewribies

talue becamse of chamge 1n market price or iw raie of rxchange,
120" of the prncipal amount of the motes a! the time unpord and wot secured by depesited rash

ceeds of tale are to he recerved by the Trust (ompany and applied to the retirement of motes by purchese,

exceeding the them redemption price, and olherusse b redemption by [
The GGovernment is ta veserve the righl alro fo make substifuilions of

al the vredemplion price

e urthwes

Valuations of secwnities ore to be approved by J P Morgan & (o

YIELDING SLIGHTLY OVER 5% PER CENT.

or earlier, in their discretion.

AND ALL APPLICATIONS
AMOUNT THAN

AMOUNTS DUE ON ALLOTMENTS WIILI. BE PAYABLE THE OFFICE OF I P.
FUNDS, TO THEIR ORDER, AND THE DATE OF PAYMENT
THE NOTICES OF ALLOTMENT

THE RIGHT IS RESERVED TO REJECT A4NY
A OM. 1.’..-.42

AND
APPLIED FOR.

ALSO, IN

J. P. MORGAN & CO.

FIRST NATIONAL BANK NATIO

New Yeork City
' HARRIS, FORBES & CO.
WM. A. READ & CO.
LEE.,HIGGINSON & CO.
KIDDER, PEABODY & CO.
GUARANTY TRUST COMPANY, <ew vork (us

BANKERS TRUST COAfI';A NY
New Yor My
CENTRAL TRUST COMPANY OF ILLINOIS
(hicago

New Vork, August 23, 1916,

Due September 1, 1918

Principal and interest payable in United States gold coin, at the office of J. P, Morgan & Co., without

Redeemable at the option of the Government, im whole or in part, om thirty (30) davs' notice, ar foilows:

At 100%: and accrued interest on September 1, 1917, and on any date thereafier prior fo maturity.

under a pledge agreement executed
value of al least $300,000.000,
1w dollars at the prevailing rate of exchamge, ™z

Stocks, bonds and / or other securities of corporations organized in the United States....$100,000,000
Bonds and / or other obligations of the Government of the Dominion of Canada, either
as maker or guarantor, and stocks, bonds and / or other securities of the Canadian

Bonds and/ or other obligations of the several following l':owmmmrs ell‘h(r as maker
or guarantor, viz., of Argentina, Chile, Norway, Sweden, Denmark, Switzerland, and /

(rovernment 1 to deposit temporarily usth the
of aggregate rolue equal te that of the them wum-

ponit additvomal securities unth the Trust Company, to the end that the aggregale value of the pledged securities sholl

The Government is to reserve the right frem time to time to sell for cash any of the pledged recurmties, im which rvent the pro-

bul ruch substiiutions are mot to vary the relative
emounts in talue of The osbove-imdicated three several groups of securities at the time held by the Trust Company.

This offering is made subject to verification of the list of collaterai, and to the appreval of the mecessory detotls by Counsel

WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AT 99 AND INTEREST,

Subscription books will be cpened at the office of J. P. Morgan & Co., at 10 o'clock A. M., ‘
August 23, 1916, and will be closed at 10 o'clock A. M., August 28, 19

ANY EVENT

MORGAN
WILL BE GIVEN

Temporary certificates uall be delwered pemaing the engraiang of the defimtive noles.

BROWN BROTHERS & CO.

J. & W. SELIGMAN & CO. ‘

FARMERS LOA N& TRUST COMPANY
UNION TRUST COMPANY

Ireland
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